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REPORT OF THE BOARD OF SUPERVISORS
Tai Pai héi co dong thiong nién 2025
At the 2025 Annual General Meeting of Shareholders

Kinh thwa: Pai hi ddng Cé dong Cong ty C6 phin Dién lyc GELEX
To: The General Meeting of Shareholders of GELEX Electricity Joint Stock Company
- Cin cir chirc ndng nhi€ém vu cia Ban kiém soét dugc qui dinh tai Diéu 1é t6 chirc va hoat
dong ciia Cong ty C4 phan Pién lvc GELEX (GELEX ELECTRIC) dé duoc Pai hoi dong
cb dong thong qua;
Pursuant to the functions and duties of the Board of Supervisors as stipulated in the

Charter on the organization and operation of GELEX Electricity Joint Stock Company
(GELEX ELECTRIC), which has been approved by the General Meeting of Shareholders;

C#n cit Bdo c4o tai chinh nim 2024 cia GELEX ELECTRIC dugc kiém toan bdi Cong ty
TNHH Deloitte Viét Nam,;
Pursuant to the 2024 financial statements of GELEX ELECTRIC audited by Deloitte
Vietnam Co., Ltd.;
- Can ctr két qua hoat dong kiém tra, gidm sat ciia Ban kiém soat nim 2024.
Pursuant to the results of the inspection and supervision activities of the Board of
Supervisors in 2024.
Ban kiém soat Cong ty bdo céo trudec Pai hdi ddng cb dong két qua kiém tra, gidm sat cac mit
hoat dong ciia Cong ty trong nim 2024 nhu sau/ The Board of Supervisors hereby reporis to the
General Meeting of Shareholders on the results of its inspection and supervision of the
company's activities in 2024 as follows:
I. Hoat dong ciia Ban kiém sodt va Béo cdo tir ddnh gia hoat ddng ciia Ban kiém sodt va
thanh vién Ban kiém soat/ Activities of the Board of Supervisors and Self-Assessment report
on the performance of the Board of Supervisors and Its Members

1. Co cAu thanh vién BKS/ Structure of the Board of Supervisors Members
Thanh phin BKS hién tai bao gdm/ The current composition of the Board of Supervisors

includes:
Stt Thanh vién BKS Chikc vu Ngay bit dau/khong con 1a
.. thanh vién BKS/ Date of
No. Members of. Board of Position appointment/End of
Supervisors Supervisory Board
Membership




1. | Ong/Mr. Pao Viét Dinh Trudng BKS/ Ngay bét ddu/ Date of
Chairman of Board of appointment: 19/04/2023
Supervisors
2. | Ong/Mr Nguyén Hoang Thanh vién BKS/ Ngay bt diu/ Date of
Viét Member of Board of appointment: 12/11/2021
Supervisors
3.| Ba/Ms. Buii Thi Trang Thanh vién BKS/ Ngay bét dau/ Date of
Member of Board of appointment: 19/04/2023
Supervisors

2. Hoat dong ciia Ban kiém soat/ Activities of the Board of Supervisors

Trong nim 2024, ngoai céc cude hop thuong ky, BKS da t4 chiic cac budi trao ddi, thao ludn,
thdng nhit mot s6 ndi dung hoat dong cuia BKS, cac vén dé phét sinh ciling nhu trao dbi cong tac
chuyén mon v6i sy tham gia ctia dAu du cac thanh vién BKS. Téng két ndi dung chinh trong céc
cudc hop ciia BKS trong ndm 2024 nhu sau/ In 2024, in addition to regular meetings, the Board
of Supervisors held discussions fo agree on several operational issues of the Board of
Supervisors, address arising matlers, and exchange professional tasks with the full participation
of all Board of Supervisors members. The main topics covered in the Board of Supervisors's

meetings in 2024 are summarized as follows:

- Lén ké hoach thuc hién c4c cong viéc BKS trong nam 2024/ Planned the implementation
of the Supervisory Board's tasks in 2024;

- Thim dinh béo cdo tai chinh bén nién ndm 2024/ Reviewed the semi-annual financial
statements for 2024,

- Tbng két hoat dong BKS nam 2024 va ké hoach thdm dinh BCTC nam 2024/ Summarized
the Supervisory Board's activities for 2024 and planning the review of the 2024 financial
statements.

Ngoai ra cac thanh vién BKS ciing tham gia cac cudc hop truc tiép ctia HDQT dé ném biét kip
thoi cac dinh hudng, chi dao cia HPQT v& tinh hinh hoat dong kinh doanh cua Cong ty, déng
gop ¥y Kidn vé cac van d thudc chirc ning, nhiém vu cua BKS. BKS di thyc hién kiém soét d6i
v&i céc hoat dong ctia Cong ty trong ndm 2024 cu thé nhu saw/ In addition, the members of the
Board of Supervisors also participated in the direct meetings of the Board of Directors to
promptly grasp the directions and instructions from the Board of Directors regarding the
company's business activities, and contributed opinions on matters within the functions and
duties of the Board of Supervisors. The Board of Supervisors has carried out its oversight of the
company's activities in 2024 as follows:

- Kiém tra, giam sat viéc thuc hién cac Nghi quyét cua DPai hoi dong cd doéng va Nghi
quyét/Quyét dinh cia HDQT, gidm sét viéc chép hanh phép lut, biéu 1¢ Cong ty, cac quy
ché, quy trinh ctia Cong ty va Nghi quyét/Quyét dinh ciia Hoi ddng quan tri/ Examined and
supervised the implementation of the resolutions of the General meeting of Shareholders
and the resolutions/decisions of the Board of Directors, monitor compliance with the law,
the company's charter, the company’s regulations and processes, and the
resolutions/decisions of the Board of Directors;
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Thim dinh béo cdo tinh hinh kinh doanh dinh ky, bao cdo tai chinh ndm 2024, béo céo tai
chinh c4c quy, bao céo tai chinh ban nién ndm 2024, bdo céo danh gia cong tac quan ly cua
Hoi ddng quan tri/ Evaluated the periodic business performance reports, the 2024 financial
statements, quarterly financial reports, the 2024 semi-annual financial report, and the
assessment report on the management work of the Board of Directors;

Dénh gia hé théng kiém soat ndi bo va dé xuét kién nghi nhim nang cao hiéu qua hoat
dong cua hé thdng kiém soat ndi bd/ Evaluated the internal control system and proposed
recommendations to improve the effectiveness of the internal control system,

Thuc hién trao ddi vé6i kiém toan doc lap, kiém toan ndi bd vé két qua kiém toan va cac
vAn dé& cin quan tAm trong hé théng kiém soat ndi bd/ Engaged with the independent
auditor and internal auditor regarding the audit results and key issues within the internal
control system;

DPéanh gi4 tinh hinh thyc hién ké hoach hoat dong san xuat kinh doanh, cong tac quan ly,
didu hanh chung trong nim 2024/ Assessed the implementation of the production and
business operation plan, management work, and overall operation in 2024,

Kidm tra tinh hop ly, trung thyc va mirc do cén trong trong quan ly, didu hanh hoat dong
kinh doanh, tinh hé thdng, nhit quan va phi hop cuia cong tac ké toan, théng ké va lap
BCTC/ Examined the reasonableness, truthfulness, and prudence in the management and
operation of business activities, as well as the consistency, coherence, and appropriateness
of accounting, statistics, and financial statement preparation.

Két qua gidm sit hoat dong ciia Hoi ddng quan tri/ Results of the supervision of the

activities of the Board of Directors.

Hoi ddng quan tri da ban hanh céc Nghi quyét va Quyét dinh lién quan dén hoat dong cua
Cong ty trong pham vi trdch nhiém va thAm quyén ctia HDQT, dap g cong tic quan ly,
diéu hanh cua Cong ty. Cac Nghi quyét, Quyét dinh cia HDQT ban hanh ding trinh tu,
duing thdm quyén va phtt hop can cir phap 1y theo quy dinh ciia phép luét va ctia Cong ty/
The Board of Directors has issued resolutions and decisions related to the company's
activities within its scope of responsibility and authority, supporting the management and
operation of the company. The resolutions and decisions of the Board of Directors were
issued in the correct order, within their authority, and in accordance with legal
requirements and the company's regulation;

HDQT da thyc hién chi dao, giam sat hoat dong ctia Ban didu hanh trong viéc trién khai
thuc hién Nghi quyét ctia Dai hoi dong cb dong/ The Board of Directors has directed and
supervised the Executive Board in implementing the resolutions of the General Meeting of
Shareholder;

Céc thanh vién HPQT déu c6 tinh than trach nhiém, phat huy dugc vai trd quan 1y, didu
hanh doanh nghiép/ All members of the Board of Directors have shown a sense of
responsibility, effectively exercising their roles in managing and operating the company;
Vi vai trd lanh dao va dinh hudng chi dao, trong nam 2024, HPQT ban hanh 91 Nghi
quyét va Quyét dinh, lién quan t6i nhing ndi dung trong yéu, 1am co s& cho Ban TGD trién
khai thuc hién/ In ithe role of leadership and guidance, the Board of Directors issued 91
resolutions and decisions in 2024, covering key matters that serve as the basis for the
General Director to implement.
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M. Két qua giam sat hoat dong ciia Ban Téng Giam dbéc/ Results of the supervision of the
activities of the Board of Management

Pé thuc hién theo chién lugc duge HPQT phé duyét, Ban Tbng Gidm ddc da chi dao Cong ty
td chitc hoat dong kinh doanh dly du, kip thoi theo cac Nghi quyét, Quyét dinh cua DPHDCD,
Hoi ddng quan tri; nd lyc duy tri hoat dong kinh doanh ctia Cong ty trong bbi canh kho khan
chung cua thi trudng, chii dong 18p ké hoach quan 1y, didu hanh kinh doanh, phat huy hiéu qua
bo may td chirc va quan ly doanh nghiép/ To implement the strategy approved by the Board of
Directors, the Board of Management has directed the company to organize business activities
fully and promptly in accordance with the resolutions and decisions of the General meeting of
Shareholders and the Board of Directors; made efforts to maintain the business operations amid
the overall market challenges, proactively developed management and business operation plans,
and effectively leveraged the organizational and corporate governance structure.

Ban Téng Gidm déc va céc can bd quan ly nghiém tic tuén thi cac quy dinh vé cong b thong
tin theo quy dinh cta phap luat/ The Board of Management and management staff strictly comply
with information disclosure regulations in accordance with the law.

IV. Sw phoi hgp hoat dong ciia BKS voi Ban diéu hanh Cong ty/ Cooperation between the
Board of Supervisors and the Company 's Board of Management.

Ban Kiém soat da c6 sy phdi hop t&t v&i Ban didu hanh Cong ty, thé hién/ The Board of
Supervisors has effectively coordinated with the Board of Management of the company, as
demonstrated by the following:

- Ban kiém soét nhan dugc céc tai liéu, thong tin theo quy dinh cua Luét doanh nghi€p vé
quyén dugc cung cAp thong tin clia Ban kidm soat/ The Board of Supervisors received documents
and information in accordance with the provisions of the Enterprise law regarding the right to
access information of the Board of Supervisors.

- Ban kiém soat dugc mdi tham dy vaco y kién tai cac cudc hop Hoi ddng Quan tri, cac bdo
c4o, tai liéu va thong tin v& cac cudc hop va ndi dung lién quan dugc cung c4p cho Ban kiém
soat mdt cach ddy du, kip thoi/ The Board of Supervisors was invited to attend and provided
opinions at Board of Directors meetings. Reports, documents, and information related to the
meetings and relevant matters were provided to the Board of Supervisors fully and in a timely
manner.

V. Gi4am sat tinh hinh thyc hién ndi dung Nghi quyét PHDCPD nim 2024/ Supervision of
the implementation of the resolutions of the 2024 Annual General Meeting of Shareholders

5.1 Tinh hinh thwc hi¢n cdc chi tiéu sin xudt kinh doanh/ Implementaion of business

targets
K¢é hoach Thwc hién 2024
2024 theo /2024 Actual
STT Ciic chi tiéu Pon | NQDHCD/ So v6i KH
. vi 2024 Plan 2024
/No. /Indicators *s . . ]
[Unit | (According | Gia tri /Value | /Comparison
to AGM with 2024
Resolution) Plan
Doanh thu thudn | 0
1 /mil 18.381.210 21.129.622 115%
/Net Revenue YND




Loi nhuan trude thué Trd/
2 01 N UC il 1.158.000 2.152.920 186%
/Profit Before Tax
VND
. A A Trd/
5 |Loinhudnsauthue | . 900.834 1.714.576 190%
/Profit After Tax YND

5.2. Phwong dn phin phoi lgi nhugn sau thué va tra cé tiec/ Plan for Profit after tax
distribution and dividend payment
Cong ty da thuc hién tra cb tirc nam 2023 va tam g ¢d tirc nim 2024 cho céc cb dong
nhu saw/ The Company has implemented dividend payments for the year 2023 to
shareholders as follows:

Ngay chdt
danh sach
/Record
date

Ngay chi
tra
[Payment
Date

Ty 1€
/Rate
(%)

S tién (dong)
|Amount (VND)

Ghi chu
/Notes

15/09/2023

04/10/2023

10%

300.000.000.000

Ngudn tra cd tiic
nay tir lgi nhuén
giff lai ndm 2023
chuyén sang/ The
source of this
dividend payment
comes from the
retained earnings
carried forward
from 2023.

15/01/2024

02/02/2024

5%

150.000.000.000

Ngudn tra ¢ tirc
nay tir 1gi nhuén
giir lai nam 2023
chuyén sang/ The
source of this
dividend payment
comes from the
retained earnings
carried forward
from 2023.

11/06/2024

28/06/2024

5%

150.000.000.000

Ngudn tra cd tirc
nay tir lgi nhuén
giit lai nam 2023
chuyén sang/ The
source of this
dividend payment
comes from the
retained earnings
carried forward
from 2023.
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5.3.

5.4.

30/12/2024 | 17/01/2025 | 10% 300.000.000.000 Ngudn tra ¢0 tirc
ndy tur loi nhuén

gitr lai ndm 2024
va ndm trong ké
hoach chi tra cb
tirc PHDCD da
phé duyét/ This
dividend payment
source comes from
the retained profits
of 2024 and is part
of the dividend
payment plan
approved by the
General Meeting
of Shareholders.

Lwa chon don vi kiém todn d@pc lip/ Selection of the internal audit firm

Cong ty da lua chon Cong ty TNHH Deloitte Viét Nam thyc hién kiém toan cac BCTC
nam 2024 theo Nghi quyét cia PHPCP thudng nién nam 2024/ The Company has selected
Deloitte Vietnam Co., Ltd. to audit the 2024 financial statements, in accordance with the
resolution of the 2024 Annual General Meeting of Shareholders.

Thit lao BKS niim 2024/ Board of Supervisors remuneration in 2024
Thu lao, chi phi hoat dng ctia BKS va timg thanh vién BKS tuan thi ding theo quy dinh
tai Nghi quyét Pai hoi ddng cb dong nam 2024. Thong tin chi tiét dd duoc trinh bay tai
Béo cdo tai chinh hop nhét ciia Cong ty di dugce kidm to4n cho nam tai chinh két thiic ngay
31 thang 12 nim 2024/ The remuneration and operational expenses of the Board of
Supervisors and its individual members comply with the regulations of the 2024 General
Meeting of Shareholders' resolution. Detailed information has been presented in the
audited consolidated financial statements of the company for the fiscal year ending
December 31, 2024.

)

ThiAm dinh Bdo cdo tai chinh nim 2024/ Evaluation of the 2024 financial statements

Bio céo tai chinh ndm 2024 ciia Cong ty duoc 18p theo cac chuin muc va ché do ké toan
Viét Nam hién hanh, dugc kidm todn bai Cong ty TNHH Deloitte Viét Nam/ The 2024
financial statements of the company were prepared in accordance with the current
Vietnamese accounting standards and regulations and were audited by Deloitte Vietnam
Co., Ltd.

Theo y kién cua Kiém toan vién, Bdo cdo tai chinh ndm 2024 dé& phan 4nh trung thuc va
hop 1y, trén céc khia canh trong yéu, tinh hinh tai chinh cua Cong ty C phan Dién lyc

I3

GELEX tai ngay 31/12/2024, ciing nhu ket qua hoat dong kinh doanh va luu chuyén tién
té cho nam két thuc cung ngay, phi hop vdi céac chuin muc ké toan Viét Nam, Ché do ké
toan Doanh nghiép Viét Nam va céc quy dinh phap 1y c6 lién quan dén viéc 1ap va trinh
bay Béo cdo tai chinh/ According to the auditor's opinion, the 2024 financial statements
fairly and accurately reflect, in all material respects, the financial position of GELEX
Electricity Joint Stock Company as of December 31, 2024, as well as the results of its

business operations and cash flows for the year ended on that date. These financial
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statements comply with Vietnamese accounting standards, the Vietnamese enterprise
accounting system, and relevant legal regulations on the preparation and presentation of
financial statements.

VIL Cong tic ra soit giao dich v6i bén lién quan/ Review of transactions with related parties

Cong ty da tudn thu quy dinh c6 li€n quan vé thAm quyén phé duyét, theo ddi va thuyét
minh Giao dich giita ngudi ndi b GELEX ELECTRIC, ngudi c6 lién quan clia ngudi ndi
b6 v6i GELEX ELECTRIC, cong ty con, cong ty do GELEX ELECTRIC nim quyén kiém
soat. Cac giao dich ndy dd dugc cong b thong tin theo ding quy dinh cua phép luat/ The
Company has complied with the relevant regulations regarding the authority to approve,
monitor, and disclose transactions involving GELEX ELECTRIC insiders, related parties
of insiders with GELEX ELECTRIC, its subsidiaries, and companies under GELEX
ELECTRIC's control. These transactions have been disclosed in accordance with legal

requirements..

VIIL Phwong hwéng hoat dong cia BKS nam 2025/ Operational direction of the Board of
Supervisors in 2025

Trong nidm 2025, Ban kiém soat tiép tuc thuc hién dly di cac chirc nang, nhiém vu duogc quy
dinh tai Diéu 1& Cong ty, Quy ché hoat dong ctia Ban kiém soat, v6i cac trong tAm saw/ In 2025,
the Board of Supervisors continue to fully perform its functions and duties as stipulated in the
company's charter and the Board of Supervisors's operational regulations, with the following
key focuses:

- Giam sét viéc chip hanh céc quy dinh ctia phap luat va quy dinh ndi by Cong ty trong
cong tac quan tri didu hanh/ Supervising the compliance with legal regulations and
the company's internal regulations in governance and management activities;

- Giam séat viéc thuc hién trién khai Nghi quyét Dai hoi ddng cd dong va Nghi
quyét/Quyé dinh ciia HDQT/ Supervising the implementation of the resolutions of the
General Meeting of Shareholders and the resolutions/decisions of the Board of
Directors;

- Thém dinh Béo c4o tai chinh quy, 6 tthang va nam, céc bao cdo quan tri dinh ky, bao
céo cong tac quan ly cia HDQT/ Evaluating the quarterly, semi-annual, and annual
financial statements, periodic management reports, and the Board of Directors'
management activities reports;

- Giam sat su phéi hop gitta HDQT, Ban TGD va BKS/ Supervising the coordination
between the Board of Directors, the General Director, and the Board of Supervisors,;

- Tham gia thao luan, dong gop y kién tai cac cudc hop PHPCD, HDPQT theo quy dinh/
Participating in discussions and providing input at General Meeting of Shareholders
and Board of Directors meetings, as required;

- Céc nhiém vu khéc theo quy dinh/ Carrying out other tasks as stipulated.

IX. Kétluinva kién nghi/ Conclusion and Recommendations

1. Két luan/ Conclusion

- Céc hoat dong ctia Cong ty trong ndm 2024 tuén thu dtng cac quy dinh cua phép luét va
Didu 1& Cong ty/ The company's activities in 2024 have fully complied with legal regulations and
the company's charter.

- Bio céo tai chinh ndm 2024 da phan 4nh trung thyc va hop ly, trén céac khia canh trong
yéu, tinh hinh tai chinh ctia Cong ty tai ngay 31/12/2024, ciing nhu két qua hoat dong kinh doanh
va luu chuyén tién t€ cho nam két thiic ciing ngay, phi hop véi cac chuin muc ké toan Viét Nam,
ché d6 ké toan doanh nghiép Viét Nam/ The 2024 financial statements fairly and accurately
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reflect, in all material respects, the financial position of the company as of December 31, 2024,
as well as the results of its business operations and cash flows for the year ended on that date,
in accordance with Vietnamese accounting standards and the Vietnamese enterprise accounting

system.

2. Kién nghi/ Recommendations

Trong nam 2025, Ban Kkidm soat d& xuit cac vin dé& nhu sau/ In 2025, the Supervisory Board
proposes the following matters:

Tang cudng cong tac dinh huong chién lugc, hoan thién co ché giam sat, phéi hop giita
giita cong ty me va CTTV trén co so do, tiép tuc hoan thién mo hinh quan tri, md hinh &
chtre, chirc ndng nhiém vu dé hd trg thuc hién muc ti€u phat trién bén ving cua toan hé
thdng./ Enhance strategic orientation, improve the monitoring mechanism, and strengthen
coordination between the parent company and its subsidiaries. On this basis, continue to
refine the governance model, organizational structure, and, functional roles to support the
achievement of the entire system’s sustainable development goals.

Thudng xuyén thuc hién cac hoat dong kiém tra, danh gia hé théng kiém soat ndi bo tai
GELEX ELECTRIC nhim ra soat, han ché cac rui ro trong qué trinh van hanh, kinh doanh/
Regularly conduct inspections and assessments of the internal control system at GELEX
ELECTRIC to review and mitigate operational and business risks;

Tiép tuc thyuc hién tuéin thi phap luat trong Giao dich gitra ngudi ndi bd, ngudi c6 lién quan
ciia ngudi ndi bd véi GELEX ELECTRIC, cong ty con, cong ty do GELEX ELECTRIC
ndm quyén kiém soat thong qua viéc tuén thu Nghi quyét cia HPQT v& Tuan thu liém
chinh va thyc hién truyén thong rd rang, xuyén sudt hé thdng/ Continue legal compliance
in transactions involving GELEX ELECTRIC internal persons, related parties,
subsidiaries, and controlled entities by adhering 1o the BOD Resolution on integrity
compliance and ensuring clear and consistent communication across the Group;

Tiép tuc nang cao nhén thic vé vin hoa quan tri rti ro va hiéu qua trién khai khung quan
trj rai ro tai GELEX ELECTRIC. HJ trg c4c CTTV trong hé théng trién khai xay dung
khung quan tri rii ro/ Further enhance awareness of risk management culture and the
effective implementation of the risk management framework according to the defined
maturity levels. Provide direction and support 1o subsidiaries in developing the risk
management frameworks;

Tang cudng tudn thu va gidm sat thuc hién cac quy dinh cta phap luat vé Thué va cac quy
dinh phap luat khéc/ Strengthen compliance and monitoring of tax regulations and other
legal provisions;

Kinh trinh Dai hoi ddng cd dong xem xét thong qua toan van Bao cdo/ Respectfully submitted to
the General Meeting of Shareholders for consideration and approval of the full report.
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T.M BAN KIEM SOAT CONG TY
JON BEHALF OF THE BOARD OF SUPERVISORS
TRUONG BAN/ CHAIRMAN
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